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LƴǾŜǎǘƳŜƴǘ {ǳōŎƻƳƳƛǘǘŜŜ !ƎŜƴŘŀ 
 

Meeting to be held in the Whale Bay Room 
ос ²ŀǘŜǊ {ǘǊŜŜǘΣ ²ƘŀƴƎņǊŜƛ 

on Wednesday 24 October 2018, commencing at 8.30am 

 
Recommendations contained in the agenda are NOT decisions of the meeting.  

Please refer to minutes for resolutions. 

 
 

MEMBERSHIP OF THE INVESTMENT SUBCOMMITTEE 

Cr John Bain (Chair)          Cr Bill Shepherd          Cr Penny Smart 

Mr Geoff Copstick          Cr Rick Stolwerk (Alternate) 
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¢L¢[9Υ /ƻƴŦƛǊƳŀǘƛƻƴ ƻŦ aƛƴǳǘŜǎ 

ID: A1120428 

From: Dave Tams, Group Manager, Corporate Excellence  

  

9ȄŜŎǳǘƛǾŜ {ǳƳƳŀǊȅ 

The purpose of this report is to present for confirmation the minutes of the Investment Subcommittee 
meeting held on 25 September 2018. 

Councils are required to keep minutes of proceedings in accordance with the Local Government Act 
2002. 
 

wŜŎƻƳƳŜƴŘŀǘƛƻƴ 

That the minutes of the Investment Subcommittee meeting held on 25 September 2018 be confirmed 
as a true and correct record. 
 

!ǘǘŀŎƘƳŜƴǘǎ 

Attachment 1: Investment Subcommittee Minutes - 25 September 2018 ᶓ   

!ǳǘƘƻǊƛǎŜŘ ōȅ DǊƻǳǇ aŀƴŀƎŜǊ 

Name: Dave Tams  

Title: Group Manager, Corporate Excellence  

Date: 18 October 2018  
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¢L¢[9Υ tŜǊŦƻǊƳŀƴŎŜ ƻŦ ŎƻǳƴŎƛƭϥǎ ŜȄǘŜǊƴŀƭƭȅ ƳŀƴŀƎŜŘ ŦǳƴŘǎ ǘƻ 
{ŜǇǘŜƳōŜǊ нлму 

ID: A1119746 

From: Simon Crabb, Finance Manager  

  

9ȄŜŎǳǘƛǾŜ {ǳƳƳŀǊȅ 

A summary of the returns and target objectives for the month of September 2018 for each externally 
managed fund is presented below, with the supporting detail and fund performance for longer periods 
contained in Attachment 1. 
 

 
 
Although no fund exceeded their September monthly objective, all the Funds outperformed their 
objectives for the quarter to 30 September 2018.  
 

wŜŎƻƳƳŜƴŘŀǘƛƻƴ 

¢Ƙŀǘ ǘƘŜ ǊŜǇƻǊǘ ΨtŜǊŦƻǊƳŀƴŎŜ ƻŦ ŎƻǳƴŎƛƭϥǎ ŜȄǘŜǊƴŀƭƭȅ ƳŀƴŀƎŜŘ ŦǳƴŘǎ ǘƻ {ŜǇǘŜƳōŜǊ нлмуΩ ōȅ Simon 
Crabb, Finance Manager and dated 18 October 2018, be received. 
 

.ŀŎƪƎǊƻǳƴŘ 

Community Investment Fund (CIF) 

At 30 September 2018, the CIF had a market value of $14.5M and had performed as follows:  

 

Property Reinvestment Fund (PRF) 

At 30 September 2018, the PRF had a market value of $16.9M and performed as follows: 

 

Infrastructure Investment Fund (IIF) 

At 30 September 2018, the IIF had a market value of $18.7M and performed as follows: 
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Short Term Investment Fund (STF) 

At 30 September 2018, the STF had a market value of $7.7M and performed as follows:  

 
 

!ǘǘŀŎƘƳŜƴǘǎ 

Attachment 1: NRC Externally Investment Managed Funds - Quarterly Report to 30 September 2018 
ᶓ   

!ǳǘƘƻǊƛǎŜŘ ōȅ DǊƻǳǇ aŀƴŀƎŜǊ 

Name: Dave Tams  

Title: Group Manager, Corporate Excellence  

Date: 18 October 2018  
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