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LƴǾŜǎǘƳŜƴǘ {ǳōŎƻƳƳƛǘǘŜŜ !ƎŜƴŘŀ 
 

Meeting to be held in the Whale Bay Room 
36 ²ŀǘŜǊ {ǘǊŜŜǘΣ ²ƘŀƴƎņǊŜƛ 

on Tuesday 27 August 2019, commencing at 8.30am 

 
Recommendations contained in the agenda are NOT decisions of the meeting. Please refer to 

minutes for resolutions. 
 

MEMBERSHIP OF THE INVESTMENT SUBCOMMITTEE 
Chairman, Councillor John Bain 

Independent Financial Advisor, 
Mr Geoff Copstick 

Councillor Bill Shepherd (Ex-
Officio) 

Councillor Penny Smart 

 
 
Item  Page 

1.0 APOLOGIES    

2.0 DECLARATIONS OF CONFLICTS OF INTEREST 

3.0 CONFIRMATION OF MINUTES 

3.1 Confirmation of Minutes - 3  

4.0 DECISION MAKING MATTERS 

4.1 July Investment Report 

By Eriksens & Associates  

Attachment 1 Monthly Investment Report - NRC July 2019 6 

4.2 Statement of Investment Policy & Objectives - Implementation of Council 
decision to restructure funds 

Attachment 1 Statement of Investment Policy & Objectives 29     
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¢L¢[9Υ /ƻƴŦƛǊƳŀǘƛƻƴ ƻŦ aƛƴǳǘŜǎ π 

ID: A1230156 

From: Judith Graham, Corporate Excellence P/A  

  

wŜŎƻƳƳŜƴŘŀǘƛƻƴ 

That the minutes of the Investment Subcommittee meeting held on 28 May 2019 be 
confirmed as a true and correct record. 

 

!ǘǘŀŎƘƳŜƴǘǎκbƎņ ǘŀǇƛǊƛƘŀƴƎŀ 

Attachment 1: Investment Subcommittee Meeting Minutes 28 may 2019 ᶓ   

!ǳǘƘƻǊƛǎŜŘ ōȅ DǊƻǳǇ aŀƴŀƎŜǊ 

Name: Dave Tams  

Title: Group Manager, Corporate Excellence  

Date:  

 

ISC_20190827_AGN_2519_AT_files/ISC_20190827_AGN_2519_AT_Attachment_12038_1.PDF
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LƴǾŜǎǘƳŜƴǘ {ǳōŎƻƳƳƛǘǘŜŜ aƛƴǳǘŜǎ 
 

Meeting held in the Whale Bay Room 
36 ²ŀǘŜǊ {ǘǊŜŜǘΣ ²ƘŀƴƎņǊŜƛ 

on Tuesday 28 May 2019, commencing at 8.30am 

 
 

tǊŜǎŜƴǘΥ 

Chairman, Councillor Penny Smart (Acting Chair) 
Independent Financial Advisor, Mr Geoff Copstick 
Councillor Bill Shepherd (Ex-Officio) 

 

Lƴ !ǘǘŜƴŘŀƴŎŜΥ 

Full Meeting 
Chief Executive 
GM- Corporate Excellence 

Part Meeting 
Rick Stolwerk 

 

The Chair declared the meeting open at 8.30am. 

!ǇƻƭƻƎƛŜǎ όLǘŜƳ мΦлύ  

 

Moved (Smart/ Copstick) 

That the apologies from Councillor John Bain for non-attendance be received. 

Carried 

  

5ŜŎƭŀǊŀǘƛƻƴǎ ƻŦ /ƻƴŦƭƛŎǘǎ ƻŦ LƴǘŜǊŜǎǘ όLǘŜƳ нΦлύ 

It was advised that members should make declarations item-by-item as the meeting progressed.  

 

/ƻƴŦƛǊƳŀǘƛƻƴ ƻŦ aƛƴǳǘŜǎ όLǘŜƳ оΦмύ 

ID: A1167236 
Report from Dave Tams, Group Manager, Corporate Excellence 

aƻǾŜŘ ό{ƘŜǇƘŜǊŘ κ/ƻǇǎǘƛŎƪύ 

 That the minutes of the Investment Subcommittee meeting held on 26 February 2019 be 
 confirmed as a true and correct record. 

Carried 
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Cƛƴŀƭ wŜǇƻǊǘ π LƴǾŜǎǘƳŜƴǘ CǳƴŘǎ wŜǾƛŜǿ όLǘŜƳ пΦмύ 

ID: A1191535 
Report from Linda Harrison, Organisational Project Manager 

 

Secretarial Note:  

¶ ¢ƘŜ ǊŜǇƻǊǘ Ψ! ǊŜǾƛŜǿ ƻŦ ǘƘŜ ǎŜǊǾƛŎŜ ƭŜǾŜƭΣ LƴǾŜǎǘƳŜƴǘ hōƧŜŎǘƛǾŜǎΣ tƻƭƛŎƛŜǎΣ aƻƴƛǘƻǊƛƴƎ 
tǊƻŎŜŘǳǊŜǎ ŀƴŘ tŜǊŦƻǊƳŀƴŎŜ ƻŦ bƻǊǘƘƭŀƴŘ wŜƎƛƻƴŀƭ /ƻǳƴŎƛƭ LƴǾŜǎǘƳŜƴǘ CǳƴŘΩ ǿŀǎ ƴƻǘŜŘΦ 

¶ Jonathan Eriksen joined the tell conference at 8.44am. and finished at 9.22am 

¶ Discussion was focused on global cash rate reducing and the impact on equity markets. 

¶ Jonathan Eriksen undertook to review an option to secure funds for year end. 

¶ Further consideration to be given to funds that are consistently under preforming  

  

tŜǊŦƻǊƳŀƴŎŜ ƻŦ /ƻǳƴŎƛƭϥǎ 9ȄǘŜǊƴŀƭƭȅ aŀƴŀƎŜŘ CǳƴŘ ǘƻ !ǇǊƛƭ нлмф όLǘŜƳ рΦмύ 

ID: A1174425 
Report from Simon Crabb, Finance Manager 

 

Moved (Shepherd/Copstick) 

¢Ƙŀǘ ǘƘŜ ǊŜǇƻǊǘ ΨtŜǊŦƻǊƳŀƴŎŜ ƻŦ /ƻǳƴŎƛƭϥǎ 9ȄǘŜǊƴŀƭƭȅ aŀƴŀƎŜŘ CǳƴŘ ǘƻ !ǇǊƛƭ нлмфΩ ōȅ Simon 
Crabb, Finance Manager and dated 8 May 2019, be received. 

Carried 

 

Secretarial Note: Revised version of Draft copy of Operating Costs Reserve policy was tabled.  

5ǊŀŦǘ hǇŜǊŀǘƛƴƎ /ƻǎǘǎ wŜǎŜǊǾŜ tƻƭƛŎȅ όLǘŜƳ рΦнύ 

ID: A1195504 
Report from Simon Crabb, Finance Manager 

Moved (Copstick/Shepherd) 

1. ¢Ƙŀǘ ǘƘŜ ǊŜǇƻǊǘ Ψ5ǊŀŦǘ hǇŜǊŀǘƛƴƎ /ƻǎǘǎ wŜǎŜǊǾŜ tƻƭƛŎȅΩ ōȅ Simon Crabb, Finance Manager 
and dated 22 May 2019, be received. 

 

Carried 

Secretarial Note: It was noted that the operating cost policy a prudent approach to manage the risk 
of volatility in the markets affecting the contribution to general funds.  

Moved (Shepherd/Copstick) 

2.  That the Investment Subcommittee endorse that the Draft Operating Costs Reserve Policy 
(incorporated all changes that were captured at the meeting.) presented to full council for 
approval. 

carried 

The meeting concluded at 9.50am. 
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